
Owner
Sticky Note
Talk this one out. especially the last line







Owner
Sticky Note
the funds will be divided into 2 and 1/2 will be paid out to the one that has completed the stipulations or both will be distributed if both have satisfied the criteria. Exceptions to the norm. if one of the sisters is incapacitated, her half is managed by the other sister. The incapacitated sister will put together a plan and budget for what she needs every month and that amount will be made available to her barring certain conditions. She will have to provide to the other sister proof of her spending to ensure that incapacitated sister's funds are not being used to feed the husband if she has one. He has duties and responsibilities and  if he can't fulfill it he is best gone and she can be transferred into a home that will keep her mobile and happy.



Owner
Sticky Note
The surviving sister is  in charge of the trust that takes care of the surviving children of the dead child. The money is not intended for the surviving spouse. if he is the father he is duty bound to take care of the children. I am not duty bound to take care of grand children. If I do so I do so as a favor and it will be my intention that there are no loppholes where any parasite can feed into it because if the grandchildren's father feeds into the money the grandchildren are better off not having it. 

That said I like what is stated in 4.3 as it gives the father of my daughter's  surviving children no authority.



Owner
Sticky Note
I am not in favor of a corporate trustee but will have 2-4 personal trustees names for you to add to this will such that if one were to die there would be contingencies in place.



Owner
Sticky Note
This section is not applicable to me as I anticipate to have 3 homes as real estate if all goes well. 1 M life insurance policy, My IRA that is worth $450,000 as of today, My retirement benefits, spousal insurance or the IM in cash if anything happens to my spouse which does not marry up to anything listed in this paragraph.



Owner
Sticky Note
The trust will dictate the governing rules around what needs to be sold after my death and how it needs to be invested.

Owner
Sticky Note
we 

Owner
Sticky Note
No the rules are the trust are explicit and there is nothing discretionary about when the distributions can be made.



Owner
Sticky Note
such an amendment must be filed in court explaining why the amendment is required

Owner
Sticky Note
Just because tax exemption benefits are lost that does not mean that everything from the trust cannot be rolled into mutual funds saved to be gifted to the beneficiaries by leveraging the $11.4 million lifetime gift tax exemption. 

the money sitting in the trust is already exempt money as I would have followed the following rules, primary residence tax exemption, secondary home - live 2 years in that home of the last 5 before sale which makes the capital gains tax exempt.





Owner
Sticky Note
Let's be explicit about the compensation amt so  I know what to expect



Owner
Sticky Note
Disagree, I will not provide this provision as i have no reason to merge with any other trust

Owner
Sticky Note
no such radical decision can be made without court approval

Owner
Sticky Note
no decision might be execution by the fiduciary powers granted alone. it must have the signatures of the trustees or heirs that it will flow down to in conjunction with where a meetin must be orchestrated to invite the personal trustees and the girls and where the problem and the proposed solution must be expressed. unless all agree it will call for court approval



Owner
Sticky Note
only one special co-trustee will exist on this trust

Owner
Sticky Note
I don't anticipate ever having a corporate trustee. there aren't too many changes on a yearly basis and all necessary paperwork may be files with a tax accountant and copies distributed

Owner
Sticky Note
or the personal representative with the help of the co-trustee may continue to take on and run the affairs or have the special co-trustee run the affairs with tax filing and copies distributed to all the trustees.



Owner
Sticky Note
I don't like that. When i am alive I am in charge of the decisions while partnering with my co-trustee to enure everything is run by what is laid out in this trust. After my days no such one trustee may act as
the trustee wherein all powers are delegated, instead my children and the person Representatives must be part of such a decision where there is consensus from all or it must require court approval

Owner
Sticky Note
i am not agreeable to this

Owner
Sticky Note
I like 6.39. that is exactly how i would like to see this worded except when it comes to my beneficiaries. if they have not satisfied the criteria personal representatives should be involved



Owner
Sticky Note
Those rules should be explicitly laid out



Owner
Sticky Note
an IRA trust will be setup so no taxes apply







Owner
Sticky Note
well i do not know what the reasons for the om-mission are so i cannot agree








